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The proliferation of resort golf courses in Asia, Europe, and the Americas during the 1980s and 1990s resulted from and unsatisfied demand for golf, and an excess of capital especially from Japan and other golf poor, and land scarce nations. The term golf course capitalism in fact became associated with the worst aspects of speculative investment involving images of dodgy property deals, environmental despoliation and the buying of scarce resources of land to the detriment of farming and local culture. Since the early 1990s golf resorts have also appeared in New Zealand also financed by Asian and American money, with Kauri Cliffs, Gulf Habour, Formosa, Clearwater, Terrace Downs and Millbrook being some of the better known ones. Ostensibly these development s purport to create a whole new stream of golf tourism, or at very least add attractions to the nations tourist arsenal. However this research finds that the role of golf and golf tourism is relatively minor in the earnings of these resorts and that they need to be seen rather as massive real estate developments, using the ambiance of the golf course as a means of selling holiday homes and or investment properties on a large scale. This paper explores the New Zealand experience of recent golf resort development, based on interviews with the owner/managers of the major resorts. The paper concludes that while golf tourism is growing in New Zealand, much of it is based on the smaller cheap, member owned courses (of which New Zealand has more than any other country in the world per capita), rather than on the more celebrated resorts catering for the top end of the tourist market. 

